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interest from foreign institutional investors who were instrumental in driving
the markets higher in 2007.

Long-term capital appreciation through investing in Middle East
and North African equities and equity related securities.
Fund Performance
MTD**
YTD
2013
2012
2011
2010
2009
2008
2007
2006

MEDA Fund Class A
7.3%
8.9%
45.1%
14.3%
-31.4%
11.7%
8.7%
-42.1%
50.5%
6.2%

S&P Pan Arab*
4.5%
7.7%
26.3%
6.8%
-9.4%
16.1%
18.4%
-50.6%
41.1%
-33.9%

Difference
2.8%
1.2%
18.8%
7.5%
-22.0%
-4.4%
-9.7%
8.5%
9.4%
40.1%

*Figures reflect performance since inception of S&P Pan Arab Composite Large/Mid Cap Net TR Index in Dec 2004 as
of the relevant Valuation Days of the MEDA Fund
th
th
**MTD figures reflect performance between January 27 , 2014 and February 24 , 2014

Fund Characteristics
No. of Holdings
Weighted Market Cap
Average Dividend Yield*
P/E Ratio 2014

28
USD 13.2 billion
2.7%
13.7x

*Figure reflects the weighted average yield of a dividend-bearing security in the portfolio

Fund Metrics*
Alpha
Beta
Volatility
Information Ratio

th

11.9%
1.0
11.0%
2.6

*Calculated vs. S&P Pan Arab Composite Large/Mid Cap Net TR USD since 29 December 2011

Top Five Holdings
Holding
SABB
Etihad Etisalat
SABIC
Fawaz Abdulaziz Al Hokair& Co.
Dubai Investments

Country
Saudi Arabia
Saudi Arabia
Saudi Arabia
Saudi Arabia
United Arab Emirates

th

*Figures as of February 24 , 2014

% of NAV*
7.0%
6.9%
6.8%
6.6%
5.3%
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USD 31.50
July 1999
1.4%
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